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f1ave you ever thought about how much Lime and work ¥ takes to purchase something?

1 Use the table below Yo make a list of ten things in your home that you or a parent have
purchased (such as an article of clothing oy, appliance. or gift for a relative)

2. Use catalogs, newspaper ads, websites, or the phone o find the current price of each item
(or one like I%)

3. Using the current minimum hourly wage which is now B6.50 per hour, to determine how long /¢
will take you to earn enough money Yo éarn each item on your 1St

Directions: Divide the cost of the item by $6.50

[term cost Work Hours

Sony CD Player $79.95 divided by $6.50 12.3 hours of work

4. What have you learned from his activity?




Name. Date.
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Inflation determines how much a dbllar is worth: ¢ also adds Yo the price of things you buy such as food clothing
homes. ete. Use a calewlator Fo help you really wnderstand the concept of inflation

1 Use the costs of the items on your ST from “fearning to Earn

2. To figure out the difference in the prices. (dhe o inflation) multiply the current price by 105 percent.

3. Use a calewlator Yo arsy
a.  nultiply the current price times 105 /(\ )
b, round each answer Yo the nearest cent é}x;% 312

¢ Subtract the new cost [from the old cost Fo [lgire out the amomt of increase

Item This %ears Cost dwe o Amount of lncrease
cost Inflation
Example: B52.95 B5295 x 105 = B55597 B5560
Radio Round o the nearest cent -52.95
= B5560 BHL65

4. What did you learn from this acﬁw}fy?
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Date.
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Emart shoppers’ eyes oteﬂ cateh sale sins. Saks disconnts are usually written in percent, such as 10% off. or
fractional forms. such as 13 off:

Use a calculator, the directions in the box Fo the right,
and your ISt from “fearming Yo Earn’
Yo figure out the sales prices in the table below.

Steps Example

. Enter the regular price. $52.95

. Press (-) subtract.

. Enter amount of discount. 10%

. Enter the percent sign. %

. Round to the nearest cent. $47.655 =

[tem cost 10% Discount 30% Discount 50% Discount
Example: (St Example in B3707 $26.48
Radio L5295 Box Above)
L4766
1 I8 there a faster way to determine 50%7 ______ Explain how and why,
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Fow would you like Yo have your very own credit card? Sounds, great. right?
But have you ever wondered why businesses want you o have their credit cards?
It s becanse you pay them extra money for the use of their cards.
This extra charge i3 called interest._The higher the interest rate, the lower the amomnt you pay each
Month. the more extra money youll have to pay

And JUSE how much can that be? Use a calewlator to complete the chart below.  This credit card
chargs 10% interest per year. 10% is actually guite low for a credit card  Most companies charge
15 - 18% Follow these steps:

1 Suppose you charg an item that costs E100.00. (Spe new balance in the chart)
2. You make the first monthly payment of E15.00.
3 Subtract E15.00 from 10000 to gt a balance of BE5.00
4. Use the calculator Fo determine the interest on that balance.
E85.00 x 10% - SE50 per year

5. Divite 850 by 12 to find the interest for one month: 07083333 Round to up o
the rext cent.

BO71
6. Add the interest to the balance to gt the new balance:

E85.71

7. Now make your next monthly payment by repeating steps 2 - 6
8. Contine making monthly payments kil your balance equals O.
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Monthly Payment Amount Balance Interest New

Balance

1 X X X B100.00

2 BH15.00 BHE85.00 BO77 BES.7T

3 B15.00

4 F15.00

B B15.00

6 B15.00

7

Total Payment:

Use the same procedire as you did above Yo find the total payment on a B100.00 charge
74

you pay B10.00 per month and the interest rate is 20%




AnNnswer Key

Yearning to Earn

Answers will vary

Mayoe ShoddHave Boughtent Last Year

Answers will vary

ITs onSale

Answers will vary

Shopping with a Credit Card

Monthly Amount Balance Interest New

Payment Balance
1 X X X | #0000
2 B15.00 BE5.00 BO77 BES7T
3 B15.00 70.71 59 7130
4 B15.00 56.30 47 26.7°7
5 B15.00 41.77 35 42717
6 B15.00 27.12 25 2735
7 12.46 12.35 A1 1246

Total Payment: $102.46
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